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GFT and SIA launch joint sales cooperation in Germany for 
P2P instant payment service “Jiffy”  

• The two companies extend their collaboration from Italy to Germany  
• The SIA service developed with GFT and successfully launched in Italy is fully open 

to the Single Euro Payments Area (SEPA) market  
• “Jiffy” will be shown at the Euro Finance Week in Frankfurt from 17 to 19 November 

Stuttgart / Milan, 17 November 2015 – Instant Payment is a working reality in Italy where 
about 50 banks (13 bank groups) have joint the P2P “Jiffy” service, offering to their 
customers the possibility to send and receive money in real time through an app on their 
smartphone to and from their contacts. “Jiffy” is now targeting Germany on its march to 
success. In order to establish the service also in Germany, GFT Technologies SE and SIA 
S.p.A. are pooling their expertise and now launching a sales cooperation for the German 
market.  

There are still no signs of a P2P payment service which can be easily used throughout Germany. 
In 2013, the Italian payment service provider SIA developed “Jiffy” together with GFT, the IT 
specialist for the financial industry. The system associates the phone number to the IBAN code of 
the account and enables the user – as with WhatsApp – to select a receiver from the personal 
contacts on the smartphone. After entering the amount and a text message (if required), easily 
click to complete the send operation.  

The person-to-person service is compliant with the European Retail Payment Board (ERPB) 
recommendations on instant payments. Based on SEPA credit transfer, Jiffy is opened to all 
banks operating in the Single Euro Payment Area and potentially useable by over 400 million 
European current account holders. So, it can be introduced with a limited effort, leveraging on 
the existent banking infrastructure. Jiffy is available for smartphones using Android, iOS and 
Windows Phone operating systems and is distinguished by its speed and user-friendliness. 

“Jiffy” at the Euro Finance Week in Frankfurt  

“Jiffy” is a payment service that radically transforms the way people handle money. GFT and 
SIA will be presenting the innovative P2P service at the Euro Finance Week from 17 to 19 
November 2015.  

“Jiffy stands for security and innovation. We developed the software modules for Jiffy’s frontend 
– e.g. including the white-label app and the customer interface. Every bank can customise Jiffy 
in order to attract new customers or strengthen the loyalty of their existing clients. Driving sales 
together in Germany is the next important step,” says Bernd Kohl, Executive Director of GFT 
Germany. 

"Jiffy has the potential to replace cash transactions among private individuals and is 
continuously evolving to support new models as for example payments to small businesses like 
plumbers or house painters. Starting from last week, Italians can also use this innovative tool to 
make donations to charities such as the Italian Association for Cancer Research. Jiffy is 
compliant with the law concerning charitable donations, which enables donors to benefit from 
tax deduction,” says Cristina Astore, Head of SIA North West Europe. 

https://www.sia.eu/�
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Already 13 Italian bank groups adopting “Jiffy” 

The new payment service is currently being adopted by 13 Italian bank groups. Together, they 
cover more than 80 percent of all domestic bank accounts. They include Unicredit, Intesa 
SanPaolo, UBI Banca, Gruppo Carige, Cariparma (Gruppo Credit Agricole), BNL (BNP Paribas 
Group), Gruppo Monte dei Paschi di Siena, Banca Mediolanum, Banca Popolare di Milano, 
Banca Popolare di Sondrio, Banca Popolare di Vicenza, Che Banca! and Gruppo Poste Italiane. 
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About the GFT Group: 

GFT Group is a business change and technology consultancy trusted by the worlds’ leading financial 
services institutions to solve their most critical challenges. Specifically defining answers to the current 
constant of regulatory change - whilst innovating to meet the demands of the digital revolution.  

GFT Group brings together advisory, creative and technology capabilities with innovation culture and 
specialist knowledge of the finance sector, to transform the client’s businesses. GFT Technologies SE is 
listed on the Frankfurt Stock Exchange in the TecDAX (ISIN: DE0005800601). 

Utilising the CODE_n innovation platform, GFT is able to provide international start-ups, technology 
pioneers and established companies access to a global network, which enables them to tap into the 
disruptive trends in financial services markets and harness them for their out of the box thinking. 
www.gft.com  

 
About SIA S.p.A.: 

SIA is European leader in the design, creation and management of technology infrastructures and 
services for Financial Institutions, Central Banks, Corporates and Public Administration Bodies, in the 
areas of payments, e-money, network services and capital markets. SIA Group provides its services in 
over 40 countries, and also operates through its subsidiaries in Hungary and South Africa. The company 
has offices in Milan, Brussels and Utrecht.  

In 2014, SIA managed 9.2 billion credit transfers and collections, 3 billion card payments and 30.2 billion 
trading and post-trading transactions, and carried 326 terabytes of data on the network. The Group is 
made up of six companies: the parent SIA, the Italian companies Emmecom (innovative network 
applications for banks and businesses), Pi4Pay (services for Payment Institutions), and TSP (front-end 
services for companies and P.A.), Perago in South Africa and SIA Central Europe in Hungary.  

The Group, which has approximately 1,500 employees, closed 2014 with revenues of €426.3 million.  
For more information, go to: www.sia.eu  /  http://jiffy.sia.eu/en 
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