
 
 
 
 
 

 
 
 
 
 

 

NEW ZEALAND’S CENTRAL BANK CHOOSES SIA 
TO IMPLEMENT A NEW REAL-TIME GROSS SETTLEMENT SYSTEM 

 
The Reserve Bank of New Zealand (RBNZ) w ill replace the current Exchange 

Settlement Account System (ESAS) w ith an RTGS operating on a standalone IT 
infrastructure that incorporates substantial redundancy and resiliency features 

 
 

Milan and Wellington, April 18 2016 – The Reserve Bank of New Zealand (RBNZ), New Zealand's 
central bank, has chosen SIA - European leader in technology infrastructures and services for financial 
institutions, central banks, corporates and public administration bodies - to implement and support a new 
Real-Time Gross Settlement (RTGS) system replacing the current Exchange Settlement Account 
System (ESAS). 
 
The Real-Time Gross Settlement (RTGS) is a system that electronically streamlines the settlement of large-
value transactions between banks. 
SIA will use its wholly-owned subsidiary Perago, based in Pretoria (South Africa), specialized in central 
banks solutions. 
 
Deputy Governor Geoff Bascand said: “Our preferred approach was to find and use an existing off-the-
shelf system rather than build a new bespoke system. The contract with SIA achieves that goal. The 
Perago RTGS system has a rich list of features that we can consider for deployment. We sought a system 
with substantial processing capacity and the Perago solution will allow for significant volume growth and 
high throughput rates.” 
 
The functionality of the existing ESAS system will largely be incorporated into the replacement, including 
auto-overnight reverse purchase of eligible securities, tiered interest, authorisation and liquidity 
management features, and key interfaces to the SWIFT messaging system. 
 
“After an initial planning phase, we expect to start settling on options and features in the second half of 
this year, with installation of the new RTGS to follow,” Mr. Bascand said. 
 
Along with implementation of the Perago RTGS system, the Reserve Bank will replace the underlying 
payment system IT infrastructure, which is currently integrated with the corporate IT infrastructure. The 
new RTGS will operate on a standalone IT infrastructure that incorporates substantial redundancy and 
resiliency features. 
 
“Our goal is to move to a modern platform that is well supported internationally and to avoid costly 
upgrades of existing software and hardware,” Mr. Bascand said. 
 
“We are very proud to have reached this significant agreement with Reserve Bank of New Zealand – 
commented Massimo Arrighetti, CEO of SIA - With RBNZ, the number of central banks in the world 
which have decided to use SIA’s technologies to develop their own payment infrastructures has risen to 14, 
across Europe, Africa, the Middle East, and now also Oceania”. 
 
 



 
 
 
 
 

 
 
 
 
 

 

About the RESERVE BANK OF NEW ZEALAND 
The Reserve Bank of New Zealand is New Zealand's central bank. Established in 1934, it is 100 percent 
Government owned. Like most central banks, the Reserve Bank of New Zealand manages monetary policy to maintain 
price stability. It also promotes the maintenance of a sound and efficient financial system by regulating banks, insurers 
and non-bank deposit takers; operates payments, settlements and securities depository systems; meets the currency 
needs of the New Zealand public; and manages the Government’s foreign exchange reserves. 
For more information, go to   
 

www.rbnz.govt.nz 

About SIA 
SIA is European leader in the design, creation and management of technology infrastructures and services for 
Financial Institutions, Central Banks, Corporates and Public Administration bodies, in the areas of cards, e-payments, 
network services and capital markets. SIA Group provides its services in over 40 countries, and also operates through 
its subsidiaries in Hungary and South Africa. The company has offices in Milan, Brussels and Utrecht.  
In 2015, SIA managed 9.9 billion clearing transactions, 3.3 billion card transactions, 2.8 billion payments, 41.7 billion 
financial transactions and carried 358 terabytes of data on the network.  
The Group is made up of seven companies: the parent SIA, the Italian companies Emmecom (innovative network 
applications for banks and businesses), Pi4Pay (advanced collection and payment services), TSP (front-end services 
for companies and P.A.), and Ubiq (innovative technology solutions for marketing), Perago in South Africa and SIA 
Central Europe in Hungary.  
The Group, which has approximately 1,600 employees, closed 2015 with revenues of €449.4 million.  
For more information, go to   
 

www.sia.eu 

 

 
Contacts: 

SIA        Reserve Bank of New Zealand 
Filippo Fantasia       Angus Barclay 
Head of Media Coordination       External Communications Advisor 
Phone +39 02.6084.2833      Phone +64 (4) 471 3698 
Mobile +39 335.1202713      Mobile +64 (27) 337 1102 
Email: filippo.fantasia@sia.eu     Email: angus.barclay@rbnz.govt.nz 
 
Valentina Piana 
Media Coordination  
Phone +39 02.6084.2334 
Mobile +39 342.0467761 
Email: 
 

valentina.piana@sia.eu 

 @SIA_pressoffice 
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