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Trade Surveillance
and Market Abuse

Financial firms are continually
under pressure

In order to increase integrity, transparency and 
proper negotiating on financial markets, the new 
regulatory framework has made trade surveillance 
and control absolutely necessary.

In Europe the Markets Abuse Directive II and 
Regulation require firms to adopt strong operational 
processes and automated detection systems.

Heavier and heavier sanctions are making 
non-compliance a greater risk to a financial firm’s 
reputation.

SIA EAGLE helps financial firms in being compliance 
with a comprehensive suite of modules.

In accordance with IOSCO principles, the MAD 
Diagnostics T+1 and the ESMA Modules meet 
regulations and compliance requirements through 
predefined checks - diagnostics - that guarantee 
the detection of potential market abuses on 
financial instruments across different markets.

SIA EAGLE Intermediaries embeds a complete set 
of diagnostics for market manipulations (including 
monitoring of high frequency and algorithmic 
trading), internal dealing and insider trading. 

DIAGNOSTICS T+1
MODULES

Diagnostics are sequential controls that, using the 
logical combination of variables and thresholds, 
analyse on a daily basis all the intermediaries
transactions to highlight non standard behaviours. 

Any resulting potential abuse, identified by a run of 
diagnostics, can be managed through a workflow
mechanism up to the decision of sending a report 
containing the suspicious transactions to the 
competent authority.
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The Rules for Intraday Monitoring Module, 
complementary to the Diagnostic ones, includes all 
the functionalities needed to:

allow users to freely build and configure their 
own rules

RULES FOR INTRADAY
MONITORING

produce synthetic reports containing the results 
of the rules

manage the escalation process using the same 
workflow mechanism as diagnostics

Predictive Analytics for Threshold
Tuning and Abuse Discovery

TRADING
ANALYTICS

SIA EAGLE Analytics module allows end users to 
build ad hoc analysis and proactively identify new 
patterns of abuse even within a large amounts
of different varieties of data.
SIA EAGLE Analytics module extends alerting and 
visualization capabilities by aggregating data at 
different levels and presenting them through
interactive dashboards and charts.

Market trend
prediction
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Insider List Module meets the requirements 
imposed by Art. 18, Regulation (EU)596/2014, 
allowing issuers to efficiently maintain an 
electronic list of all persons having access to price 

INSIDER
LIST

sensitive information relating, directly or indirectly, 
to the issuer itself both whether on a regular or 
occasional basis.

Strong analytical process
for thresholds fine tuning

Traceability
of decisions

The T-Review supports users in dealing with 
thresholds definition: directives leave intermediaries 
free to decide what is suspect or not and so thresholds 
are fundamental for a proper use of a surveillance 
tool. The T-Review module simplifies thresholds 

T-REVIEW

definition by introducing dynamic calculation of 
the financial instruments liquidity andan internal 
classification, dedicated to Market Abuse, both of 
instruments and clients; it provides a new functionality 
for reviewing and simulate new thresholds sets. 

High
performances

Combination of real time
and historical data

Early warning
and reaction

The CEP Real Time Rules enable a real time 
monitoring of abusive practices by the application 
of rules analyzing real time data streams and 
statistical data. The module implements the CEP 
(Complex Event Processing) paradigm facilitating 

CEP REAL TIME
RULES

analysis of real time data: this characteristic allows 
the implementation of complex rules leveraging 
both on real time data and historical data available
in the SIA EAGLE database.



SIA EAGLE Intermediaries implements cross-venue
and cross-product approach in its analyses
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About SIA
SIA is European leader in the design, creation and 
management of technology infrastructures and services 
for Financial and Central Institutions, Corporates and 
Public Administration bodies, in the areas of payments, 
e-money, network services and capital markets.

SIA GROUP key numbers
in 2014
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SIA Group provides its services in around 40 countries, 
and also operates through its subsidiaries in Hungary 
and South Africa. The company has offices in Milan and 
Brussels.

SIA S.p.A.
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